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Financas

Recuperando da pandemia, registou-se
um notorio retorno da procura de energia
eléctrica em 2023, alinhado com a retoma
da ordem social e econémica. Na verdade,
o consumo de energia eléctrica ultrapassou
pela primeira vez 0s niveis pré-pandemia
em 2019, guebrando o©o melhor recorde
de sempre e resultando num aumento
favoréavel da receita de vendas. No entanto,
e depois de considerar a transferéencia
regulada pelo Contrato de Concessdo, o
lucro depois de impostos de acordo com
as Normas de Relato Financeiro de Macau
(MFRS, na sigla inglesa), totalizou 757
milhdes de Patacas, representando uma
diminuicao de 146 milhdes de Patacas em
comparacdo com o ano anterior, resultante
sobretudo do aumento nas despesas de
depreciacao e amortizacao.

Em 2023, outra despesa integral anual
foi de cerca de 9 milhdes de Patacas,
representando uma variacdo desfavoravel
de 184 milhdes de Patacas comparando
com o outro rendimento integral do
ano passado (1/6 milhtes de Patacas).
Isto deveu-se sobretudo a alteracdo nas
variacdbes actuariais que resultou numa
perda da remensuracdo do passivo do
plano de beneficios pos-emprego.

Financials

Recovering from the pandemic, a
substantial rebound of electricity demand
was recorded in 2023 along with the
restoration of social and economic order.
Indeed, electricity consumption surpassed
the pre-pandemic level in 2019 for the first
time, breaking its all-time record high and
resulting in a favorable increase Iin the
sales revenue. However, after considering
the transfer regulated by the Scheme
of Control, the profit after tax compiled
in accordance with the Macau Financial
Reporting Standards (MFRS) totaled
MOP757 million and represented a decrease
of MOP146 million compared with last year,
which was mainly caused by the increase
in depreciation and amortization expense.

In 2023, other comprehensive loss for
the vyear was around MOP9 million,
representing an unfavorable variance
of MOP184 million compared with the
other comprehensive income last year
(MOP176 million). This was mainly due to
the change in actuarial valuations that
resulted in a remeasurement loss on the
post-employment benefit obligations.
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Investimento

Em 2023, foram investidos um total de
1.271 milhdes de Patacas em activos
concessionados para reforcar e desenvolver
as nossas infra-estruturas, acrescendo cerca
de 108 milhdes de Patacas aos valores
comparativos de 2022. Deste pacote de
investimento, cerca de 65% foram investidos
no desenvolvimento e manutencédo da rede
de T&D, enquanto os projectos de geracao
perfizeram cerca de 21%.

Investment

In 2023, a total of MOP1,271 million were
invested in concessionary assets to further
improve and develop our infrastructures,
being around MOPI08 million more
compared with that in 2022. Out of
this investment package, around 65%
were invested in the development and
maintenance of the T&D network, while
generation projects accounted for about
21%.
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Obrigac¢oes

O total de empréstimos bancéarios
contabilizou 1.244 milhdes de Patacas em
2023, sendo 212 milhdes de Patacas inferior
ao ano passado. A alavancagem financeira
também diminuiu, com o Racio de Divida do
Capital Proprio de acordo com as Normas
de Relato Financeiro de Macau a situar-se
em 21% no final de 2023, tendo diminuido
cerca de 4 pontos percentuais em relacao
ao ano anterior.

Liabilities

Total bank borrowing amounted to
MOP1,244 million in 2023, being MQOP212
million lower than last year. Financial
leverage also lowered, with the Debt-to-
Equity Ratio in accordance with the Macau
Financial Reporting Standards at 21% by
the end of 2023, having decreased by
around 4 percentage points from last year.

BREESBEWERAE

2023F (B EEERASHRIER T KAHN5A
BRI MEHESRBREAEIOT2HE R

JL ©

Provisao para Estabilizacao
Tarifaria

Em 2023, a Provisdo para Estabilizacéo
Tarifaria terminou com um saldo de 492
milhées de Patacas, representando um
decréscimo de cerca de 5 milhdes de
Patacas.

Tariff Stabilization Provision

In 2023, the Tariff Stabilization Provision
ended with a balance of MOP492 million,
representing a decrease of about MOPS
million.
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COMPANHIA DE ELECTRICIDADE DE MACAU - CEM, S.A.
RELATORIO E PARECER DO CONSELHO FISCAL

Exmos. Senhores Accionistas,

O Conselho de Administracdo submeteu ao Conselho Fiscal, nos termos da alinea (e)
do Artigo 26.2 dos Estatutos Sociais da CEM, em relagdo ao exercicio financeiro terminado
em 31 de Dezembro de 2023, os seguintes documentos:

a) as Demonstracdes Financeiras;
b) o Relatdrio do Conselho de Administracéo; e
c) a Proposta de Aplicacdo de Resultados.

Foi-nos também disponibilizado o relatdorio da "KPMG”, Auditor Externo Independente
da CEM, sobre as referidas Demonstracdes Financeiras, que compreendem um balango,
uma demonstracédo dos resultados, uma demonstracédo das alteracdes do capital
proprio e uma demonstracao de fluxos de caixa., e sobre os assuntos constantes no
Anexo Il da renovacdo do Contrato de Concesséo.

O parecer do Auditor Externo Independente refere que as demonstragcdes financeiras
submetidas pelo Conselho de Administracéo evidenciam de forma verdadeira e
apropriada, em todos os aspectos materiais, a situagdo financeira da Companhia em
31 de Dezembro de 2023, e os resultados operacionais e fluxos de caixa relativos ao
exercicio terminado naquela data, estando em conformidade com as Normas de Relato
Financeiro de Macau. Adicionalmente menciona ainda que a provisdo para a estabilizacdo
tarifaria foi correctamente calculada de acordo com o estabelecido no Anexo Il da
renovacao do Contrato de Concesséao.

Ao longo do ano, o Conselho Fiscal acompanhou as operacdes da Companhia e manteve
contactos com o Conselho de Administragédo e com a Comissé&o Executiva, os quais sempre
prestaram toda a informacéao e colaboracédo adequadas.

Tendo analisado os documentos gue nos foram disponibilizados para apreciacéo, e
depois de termos efectuado as adequadas averiguag¢des, concluimos que os relatoérios
sao suficientemente claros, reflectindo a situacédo patrimonial e econdmico-financeira
da Companhia.

O Conselho Fiscal deliberou dar parecer favoravel & aprovacdo dos seguintes documentos:
a) Demonstracdes Financeiras do exercicio de 2023;
b) Relatério do Conselho de Administracdo 2023; e
c¢) Proposta de Aplicagdo de Resultados formulada pelo Conselho de

Administracéo.

Regido Administrativa Especial de Macau, aos 25 de Margco de 2024.

JOSE G. RODRIGUES
DOS SANTOS

PAUL TSE ZHUANG JING

Presidente Vogal Vogal
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COMPANHIA DE ELECTRICIDADE DE MACAU - CEM, S.A.
REPORT AND OPINION OF THE SUPERVISORY BOARD

To the Shareholders,

In accordance with Article 26, Paragraph (e) of the Articles of Association of CEM, the
Board of Directors have submitted to the Supervisory Board, in respect of the financial
year ended 31 December 2023, the followings:

a) the financial statements;
b) the Board of Directors’ report; and
c) the proposal for profit appropriation.

The report of “KPMG”, Independent External Auditor for CEM, on the aforesaid financial
statements, which comprise of the balance sheet, the income statement, statement of
changes in equity and cash flow statement and on the matters pursuant to Annex |l of
the Concession Contract Extension, has also been made available to us.

The Independent External Auditors’ opinion expressed that the financial statements
submitted by the Board of Directors gave a true and fair view, in all material respects,
of the financial position of the Company as of December 31, 2023, and of its operating
results and cash flows for the year then ended, being in accordance with the Macau
Financial Reporting Standards. It also reported that the provision for scheme of control
has been properly prepared, in all material respects, in accordance with the basis as set
out in Annex Il of the Concession Contract Extension.

Throughout the year, the Supervisory Board has followed the operations of the Company
and has maintained contacts with the Board of Directors and the Executive Committee,
both of which have at all times provided adequate information and co-operation.

Having analyzed the documents provided to us for consideration and after having made
appropriate enquires, we have concluded that the reports are clear and reflect the
patrimonial, economic and financial situation of the Company.

The Supervisory Board has therefore resolved to recommend the approval of:

a) the financial statements for the year of 2023;
b) the Board of Directors’ Report 2023; and

c) the proposal for profit appropriation as presented by the Board of
Directors.

Macau Special Administrative Region, 25 of March 2024.

JOSE G. RODRIGUES
DOS SANTOS

PAUL TSE ZHUANG JING

Chairman Member Member
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RELATORIO DO AUDITOR INDEPENDENTE SOBRE AS
DEMONSTRAGOES FINANCEIRAS RESUMIDAS

Para os accionistas da Companhia de Electricidade de Macau - CEM, S.A.
(Sociedade constituida em Macau com responsabilidade limitada por acgdes)

As demonstragdes financeiras resumidas anexas, constantes da pagina 3 a pagina 5, que
compreendem o balan¢co resumido em 31 de Dezembro de 2023, a demonstracdo dos
resultados resumida e a demonstracéo do outro rendimento integral, relativas
ao exercicio entdo findo, sdo extraidas das demonstracdes financeiras auditadas da
Companhia de Electricidade de Macau - CEM, S.A. relativas ao exercicio findo em 31 de
Dezembro de 2023. Expressamos uma opinido de auditoria ndo modificada sobre essas
demonstracdes financeiras no nosso relatdério datado de 20 de Marco de 2024. Essas
demonstracdes financeiras e as demonstracdes financeiras resumidas ndo reflectem os
efeitos de acontecimentos subsequentes & data do nosso relatoério (20 de Marco de 2024)
sobre essas demonstracdes financeiras.

As demonstracdes financeiras resumidas ndo contém todas as divulgacdes exigidas
pelas Normas de Relato Financeiro da Regido Administrativa Especial de Macau. Por
isso, a leitura das demonstracdes financeiras resumidas ndo substitui a leitura das
demonstracdes financeiras auditadas da Companhia de Electricidade de Macau -
GEM, S:A,

Responsabilidade do Conselho de Administracao pelas Demonstra¢cdes Financeiras
Resumidas

O conselho de administracéo € responsavel pela preparacdo de um resumo das
demonstracoes financeiras auditadas de acordo com a Lei n.2 14/96/M.

Responsabilidade do Auditor

A nossa responsabilidade é expressar uma opinido sobre as demonstragdes financeiras
resumidas baseada nos nossos procedimentos, os quais foram conduzidos de acordo
com a Norma Internacional de Auditoria (ISA) 810, Trabalhos para Relatar sobre
Demonstracdes Financeiras Resumidas, constante das Normas de Auditoria.

Opinido

Em nossa opinido, as demonstracdes financeiras resumidas extraidas das demonstragdes
financeiras auditadas da Companhia de Electricidade de Macau - CEM, S.A. relativas ao
exercicio findo em 31 de Dezembro de 2023 s&o consistentes, em todos os aspectos
materiais, com essas demonstracdes financeiras, de acordo com a Lei n.2 14/96/M.

Yu Wen Jun, Auditor de Contas

KPMG Sociedade de Auditores

12.° Andar, B & C

Finance and IT Center of Macau

No. 320, Avenida Doutor Mario Soares
Macau, 20 de Marco de 2024

INDEPENDENT AUDITOR’S REPORT ON THE SUMMARISED
FINANCIAL INFORMATION

To the shareholders of Companhia de Electricidade de Macau - CEM, S.A.
(Incorporated in Macau with limited liability by shares)

The summarised financial information of Companhia de Electricidade de Macau - CEM,
S.A. (“the company”) set out on pages 3 to 5, which comprises the summarised
balance sheet as at 31 December 2023, the summarised statement of profit or loss and
the statement of comprehensive income for the year then ended. The summarised
financial information are derived from the audited financial statements of the company
for the year ended 31 December 2023. We expressed an unmodified audit opinion
on those financial statements in our report dated 20 March 2024. Those financial
statements, and the summarised financial information, do not reflect the effects of
events that occurred subsequent to the date of our report (20 March 2024) on those
financial statements.

The summarised financial information does not contain all the disclosures required by
Financial Reporting Standards issued by the Macau Special Administrative Region.
Reading the summarised financial information, therefore, is not a substitute for reading
the audited financial statements of the company.

The Board of Directors’ Responsibility for the Summarised Financial Information
The board of directors is responsible for the preparation of the summarised financial
information in accordance with Law no. 14/96/M.

Auditor’s Responsibility

Our responsibility is to express an opinion on the summarised financial information
based on our procedures, which were conducted in accordance with International Standard
on Auditing ("ISA”) 810, "Engagements to Report on Summary Financial Statements”
included in Macau Auditing Standards.

Opinion

In our opinion, the summarised financial information is in all material aspects consistent
with the annual financial statements and the auditor’s report thereon for the year ended
31 December 2023 from which it is derived and in accordance with Law no. 14/96/M.

Yu Wen Jun, CPA

KPMG

Certified Public Accountants

12th Floor, B & C

Finance and IT Center of Macau

No. 320, Avenida Doutor Mario Soares
Macau, 20 March 2024
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M EHRE
Principais Elementos Estatisticos
Key Statistics

Efr
UNIDADE

UNIT

BERAMESE/ Capacidade instalada / Installed capacity  mMw

T|E B / Pico da procura / Peak demand

REHFEMEE W/ Producio da CEM / Generation by CEM

P EFEABEEABEERE / Importacao da China Southern

Power Grid / Importation from China Southern Power Grid

BB RPIHIR I B EE /

Agquisicdo a Central de Incineracao de Residuos de Macau /

Purchase from Macau Refuse Incineration Plant

FAAEE / Producao fotovoltaica / Photovoltaic generation

#BFEE / consumo bruto / Gross consumption

EHE/WMEASEE / Uso da Central Térmica /

Power station usage £

BWEEE / Consumo da rede de transporte /
Transmission consumption

HEMEEE / Fornecimentos sem receita /
Free supply

ETEE / Vendas / Sales
WAL BIEFEBE / Perdas nas redes de transporte e

distribuicdo / Transmission and distribution losses

A¥FEE / Consumo “per capita” /
Consumption “per capita”™

1743 /EFEE / Consumo de combustivel / Fuels consumption

Eill / Fueldleo / Heavy fuel oil

Y / Gasdleo / Diesel oil

KR / Gas natural / Natural gas
EEUIA / Receita de vendas / Sales revenue
M 284 / Custo dos combustiveis / Cost of fuels

RSB 2§ / Custo de compras de electricidade /
Cost of electricity purchases

3

MW

GWh

GWh

GWh

GWh

GWh

GWh

GWh

GWh

GWh

GWh

kwWh

10%
10%
10°m3
10° MOP

10° MOP

10° MOP

2014

472
845

435

4,099

143

4,677

40

4,471

4,463

166

7,351

0.34

57

5,916

418

3,574

2022

408
986

4086

4,874

162

017

5,442

40

5,256

5,243

146

8,088

0.13

101

6,806

405

3.936

2023

408

1,068

435

5,327

173

0.38

5,936

37

5,743

10

5,733

155

8,713

14

on

97

7,372

493

4,202

2023/2022 2023/2014

0%

8%

7%

9%

7%

131%

9%

9%

-17%

9%

6%

8%

22%

7%

-14%

26%

0%

30%

21%

28%

25%

28%

19%

-69%

-66%

71%

25%

18%

18%

EiEDEE2 | / \nstalacdes de transporte e distribuicao /
Transmission and distribution facilities

M

EJ|INEBFRBE / Poténcia de transformacao /

Substation transformer capacity

FESEREE (11/66THRE11/110FR) /
Producao (11/66kV e 11/10kV) /
Production (11/66kV and 11/110kV)

220F BB EE, /
Subestacées de Interligacdo de 220kV /
220kV Interconnection Substations

11 0F R BB RS /
Subestacées de Interligacdo de 110kV /
110kV Interconnection Substations

110 FKECEEE, /
Subestactes de Distribuicdo de 10kV /
T10kV Distribution Substations

66 TAEEBEEIL /
Subestactes de Distribuicac de 66kV /
66kV Distribution Substations

220FIABIEEE / Extensao da rede de 220kV /
220kV cable length 52

110FRBEEE / Extensdo da rede de 110kV /
1OkV cable length ®

66 TAEBE KE / Extensio da rede de 66kV /
66kV cable length 12

FARBEUEBE / Namero de postos de seccionamento /
Number of switching stations

hEEERE / Extensio da rede de média tensao /
Medium-voltage cable length &

EF#EIFEE / Capacidade dos postos de
transformacao / Customer substation capacity

EF2EIEME / Numero de postos de

transformacao / Number of customer substations

(6)

EEEEREE / Extensio da rede de baixa tensdo /
Low-voltage cable length

NILBERAEE R E / Extensao da rede de iluminacao
pablica / Street lighting cable length

#1B B E / Numero de postes de iluminacao /
Number of street lights

=5 A# / Namero de clientes / Number of customers @7

fEE AH / Nimero de empregados /
Number of employees e

FEHREHEE / Total do investimento anual /
9

Total annual investment

ES i
UNIDADE
UNIT

MVA
MVA
MVA
MVA

MVA

km

km
km
‘0
km

MVA

‘0
‘000
‘0

105 MOP

2014

668

1,260

1,500

370

1,942

95

158

645

38

1,973

2,728

1,335

814

529

707

743

2022

588

2,700

1,750

1,480

2,062

122

353

585

43

2,595

3,751

1.670

1,005

591

16,219

277

707

1163

2023

588

2,700

1,750

1.480

2,062

123

366

585

46

2,691

3,290

1.718

1,027

663

16,571

278

707

1.271

2023/2022 2023/2014

0%

0%

0%

0%

0%

1%

4%

7%

4%

-12%

3%

2%

12%

2%

1%

0%

9%

-12%

1M4%

17%

300%

6%

29%

132%

21%

36%

21%

29%

26%

25%

14%

0%

71%
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(1) #@E12BE -

(2) BERBHAEE  TREISIRINEFSEENAES -

(3) EEIE80RINEFSBIIMAEE -

(4) 2023 BFGIH BEE/R 2023 FB=FENBFEHAOBKE - 20226WBECEHREEE -
(5) B8TR220FK » 1N0FR ~ 66FR - NEBENNFER=HER At SEREEEREEN=(F -
(6) #20235F% - EESNBPTEEFEBILNERINE  TEEFASEFSEY -

(7) EERABNPEEE  FEEAXSESENEAERS -

(8) BEFEXAY - BRRERNSHSL -

(9) EEFEFEELFIY -

(1) No final de Dezembro.

(2) Consumo apenas da central térmica. O consumo dos PTs 980 e 992 nao esta incluido.

(3) Esta incluido o consumo dos PTs 980 e 992.

(4) Os dados de 2023 tém por base a ultima estimativa da populacaéo no 3T de 2023 fornecidos pela DSEC. Os dados de 2022 foram
actualizados para reflectir a situacao no final do ano.

(5) Os dados revistos como cabos de média tensao de 220kV, 110kV, 66kV, sdo circuitos trifasicos; portanto, a extensdo dos cabos
& trés vezes a extensao do circuito.

(6) A partir de 2023, apenas a poténcia instalada dos PTs de MT da CEM é incluida, excluindo os PTs ndo-CEM.

(7) Incluindo o consumo proprio de contratos da CEM. Transaccoes de carregamento de VE em parques de estacionamento publicos
nao estdo incluidas.

(8) Incluindo os empregados com contrato permanente e fixo, bem como os empregados com contrato temporario.

(9) Consiste apenas em CAPEX relacionado com a concessao.

(1) As at end of December.

(2) Power station's consumption only. Consumption of PTs 980 and 992 is not included.

(3) Consumption of PTs 980 and 992 is included.

(4) 2023 figure is based on the latest estimated population as at end of 2023 Q3 from DSEC. 2022 figure is updated to reflect the
situation at year-end.

(5) Figures revised as 220kV, 110kV, 66kY, MV cables are 3 phase circuits; therefore, cable length is three times the circuit length.

(6) Starting from 2023, only the installed power of CEM's MV PTs is included, excluding non-CEM PTs.

(7) Including CEM’s own consumption contracts. Public car park’s EV charging transactions are not included.

(8) Including permanent and fixed contract employees as well as temporary contract employees.

(9) Consists of concessionary CAPEX only.

BHAKREERIRE (REESLH &)

Aplicagcdo do Previsto no Anexo Il do Contrato de Concessao
Scheme-of-Control Statement in accordance with Annex |l of the Concession Contract

#F37 / MoP

a) BEFINEEER B—%) /
Resultado Anual Sujeito a Controlo (art®. 12) / 926,820,466
Profit for the year, as adjusted for Control Purposes (art. 1)

b) & (BB /
Rendibilidade dos Capitais Investidos (art®. 2°) / 931,640,393
Return on Invested Capital (art. 2)

o) BEERERHAE - B8 (FE=1HE-N) /
Provisdo para Estabilizacdo Tarifaria - Transferéncia (art®. 3°, n°. 2) / (4,819,927)
Tariff Stabilization Provision - Transfer (art. 3, nr. 2)

d) BEEEMARE o IRFEEREIZEER /
Saldo da Provisao para Estabilizacéo Tarifaria, antes de c) / 496,388,465

Balance of Tariff Stabilization Provision before c)

e) BEEEMBASN2023E 12831 A2 /
Saldo da Provisao para Estabilizacdo Tarifaria em 31 de Dezembro de 2023 / 491,568,538
Balance of Tariff Stabilization Provision as at 31 December 2023
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H#*2023F12H31H

Demonstracio de Resultados a 31 de Dezembro de 2023
Statement of Profit or Loss for the Year Ended 31 December 2023

WA / Réditos / Revenues

BEASBEE / Compras de electricidade /
Purchases of electricity

BiERA / Custo de construcdo / Construction cost

PR~ BRSO /
Consumos de combustivel, gas e outros materiais /
Fuel, gas and material consumption

8Y I & / Gastos de amortizacdo e de depreciacdo /
Amortisation and depreciation

EE &R / Gastos com o pessoal / Personnel expenses

BiE BB ERIE / Impostos directos e indirectos /

Direct and indirect taxes

Hith#{E&BA / Outras despesas operacionais /

Other operating expenses

Hfthyg A / Outros proveitos / Other income

Hith;B(HB <) /U8 / Outros (perdas) / ganhos - liquidos /

Other net (losses) / gains

EE 7 / Lucro operacional / Profit from operations

BFFEUL A / Proveitos financeiros / Finance income

B #EEF / Gastos financeiros / Finance costs

Bi ¥ E 3% / Custos financeiros - liquidos /

Net finance costs

Bl F / Resultado antes de imposto /
Profit before taxation

FrE#t / Imposto sobre o rendimento / Income tax

AEE#HEF / Resultado do exercicio /
Net profit for the year

2023
#FMw / MoP

8,923,622,086

(4,202,007,539)

(1,270,554,026)

(524,884,930)

(1,166,124,992)

(426,868,111)

(76,653,958)

(327,288,512)

19,914,731

(82,496,834)

866,657,915

57,812,451

(60,680,912)

(2,868,461)

863,789,454

(107113,449)

756,676,005

2022
P37 / MOP

8,208,520,492

(3,935,702,386)

(1,161,505,323)

(438,770,246)

(921,917,345)

(484,430,718)

(68,678,707)

(309,699,885)

22,272,998

m,651,823

1,021,740,703

64,728,275

(59,517,416)

5,210,859

1,026,951,562

(124,522,243)

902,429,319

e lm®20235F12H31H

Demonstracdo de Outro Rendimento Integral a 31 de Dezembro de 2023

Statement of Comprehensive Income for the Year Ended 31 December 2023

AIEFE T / Rosultado do exercicio / Net profit for the year

Rt S as (RIEHEEEE) /
Outro rendimento integral (ajustados de impostos) /
Other comprehensive income (after tax adjustment)

TEEMDERBEHEMWER :
Itens que nao serdo reclassificados para o resultado:
[tems that will not be reclassified to profit or loss:

ENFIEMERERNEEAE /

Remensuracao do passivo liguido para planos de
beneficios pds-emprego /

Remeasurement of net post-employment benefits liabilities

MENENRERENFSFAGRRDSNIELTRE /
Reconhecido para passivos liquidos do plano de beneficios
pos-emprego remensurados imposto diferido /

Deferred tax recognised on the remeasurement of net
post-employment benefits liabilities

BNt ERERENEFARNBEE /

Remensuracao liquida do passivo liquido do plano de
beneficios pds-emprego /

Net remeasurement for post-employment benefits net

liabilities

mawiseE /

Outro rendimento integral total /
Total comprehensive income

2023

&M / MOP

756,676,005

(9,827,068)

1,179,248

(8,647,820)

748,028,185

2022
#®Pfx / MOP

902,429,319

199,684,717

(23,962,166)

175,722,551

1,078,151,870
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BEEEER2023F12H31H

Balan¢o a 31 de Dezembro de 2023
Balance Sheet as at 31 December 2023

BHE / ACTIVOS / ASSETS

JEifiEh3% & / Activos n3o circulantes / Non-current assets

FHE it Ryt dt (s FRAE /
Terrenos arrendados e direitos de superficie /
Leasehold land and land use rights

s « P32 K534 / Activos fixos tangiveis /

Property, plant and equipment

RHFEWER / Contas a receber de longo prazo /
Long-term receivables

&E&E / Activos resultantes de contratos /
Contract assets

#HAZEE / Activos intangiveis / Intangible assets

HfthIEFENE ZE / Outros activos ndo circulantes /

Other non-current assets

IRIEMIEEE / Activos por impostos diferidos /

Deferred tax assets

JEiR B BB / Total dos activos ndo circulantes /
Total non-current assets

iRENEE / Activos circulantes / Current assets

FAE T ih B+ i FB4E / Terrenos arrendados e direitos de

superficie / Leasehold land and land use rights

Z8 / Inventarios / Inventories

FEW B B it EUYZFR / Dividas a receber comerciais e outras /

Trade and other receivables

IREEIRNTSLEEY / Caixa e equivalentes de caixa /

Cash and cash equivalents

RENEEESEE / Total dos activos circulantes /
Total current assets

HESE / Total dos activos / Total assets

2023
#P5T / MOP

2,962,625

76,229,9M

5,514,698,032

1,777,976,822

2,290,721,689

1,704,640

114,646,742

9,778,940,461

10,560,519

359,111,629

786,048,991

240,606,464

1,396,327,603

1,175,268,064

2022
P37 / MOP

13,523,144

65,846,438

4,549,194,107

2,104,842,982

2,717,180,893

1,704,640

39,271,492

9,491,563,696

10,560,519

328,991,261

803,703,732

327,798,481

1,471,053,993

10,962,617,689

iz X fi#fi / CAPITAIS PROPRIOS /
EQUITY AND RESERVES

BARfE / capital e reservas / Capital and reserves

B27s / Capital social / Share capital

BEZAS[EEE / Accdes proprias / Treasury stock

Eﬁ / Reservas / Reserves

RS2 5E / Total dos capitais préoprios /
Total equity

&8 / PASSIVOS / LIABILITIES

Ik EhE & / Passivos ndo circulantes /
Non-current liabilities

SRITERMEIRTES / Empréstimos bancérios e

descobertos / Bank loans and overdrafts

EF#$ / Depdsitos de clientes /
Deposits from customers

BB 1218 FIETEl / Passivos de beneficios pos-emprego /
Post-employment benefits liabilities

2| EME#1#EfE / Provisao para rescisoes de contrato /
Provision for termination pay

BEESE®mAT / Provisdo para estabilizacdo tarifaria /

Tariff stabilization provision

BE81{f / Responsabilidades contratuais /
Contract liabilities

EEEREENRBEE / Passivos de desativagdo de
activos e obrigacoes de desativacao /
Asset decommissioning liabilities

JEimEh S {EE / Total dos passivos ndo circulantes /
Total non-current liabilities

2023
i#M5 / MOP

580,000,000

(818,844)

5,438,167,153

6,017,348,309

708,409,275

160,975,805

1,075,327,943

29,873,21

491,568,538

169,639,113

171,000,000

2,806,793,885

2022
i®P9 T / MOP

580,000,000

(699,300)

5,332,988,081

5,912,288,781

893,975,176

156,591,426

1,096,520,639

33,102,400

496,388,465

188,822,862

76,000,000

2,941,400,968
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2023
&I / MOP

&f{F / PASSIVOS / LIABILITIES

iRENE S / Passivos circulantes / Current liabilities

SE 818 / Responsabilidades contratuais /

Contract liabilities 97,578,980

FE(T B B & {15k / Dividas a pagar comerciais e outras /

1,438,657,339
Trade and other payables

FE(TRBE & / Dividendos a pagar /

54,235,121
Dividends payable

fRITEM AIR1TESZ / Empréstimos bancarios e descobertos /

Bank loans and overdrafts e i S

EHEFIE / Provisao para imposto corrente /

Current taxation 220,571,510

EEERABENERET / Passivos de desativacdo de activos e

obrigacdes de desativacdo / Asset decommissioning liabilities 400,000

B S{E®E / Total dos passivos circulantes /

Total current liabilities 2,351,125,870

B {&@EE / Total dos passivos /

Total liabilities 5,157,919,755

B BfEEE / Total dos capitais préprios e dos passivos /

Total equity and liabilities 11,175,268,064

2022
P37 / MOP

72,335,126

1,159,613,164

52,237,085

562,942,201

245,800,364

16,000,000

2,108,927,940

5,050,328,908

10,962,617,689




